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The Belgian Competition Authority approves the acquisition of joint control over Dynamate and 

Galibier through Dynamate-Galibier by Sofindev V and Fortino Capital Growth PE II 

 

On 17 June 2026, the Belgian Competition Authority (“BCA”) approved the acquisition of joint control over 

Dynamate and Galibier, through the to-be-created investment vehicle Dynamate-Galibier, by Sofindev V and 

Fortino Capital Growth PE II. 

The concentration was notified on 8 June 2026, and the application of the simplified procedure was requested. 

Sofindev V is one of the two funds of Sofindev. Sofindev is an investment company specializing in private equity 

investments (buy-outs and growth capital) in the capital of small and medium-sized enterprises in the Benelux. 

Fortino Capital Growth PE II is one of the six funds of Fortino Capital Partners. Fortino Capital Partners is a 

European investment company that invests in both early-stage software and technology companies, fast-

growing technology companies in an early phase, and mature companies undergoing digital transformation, 

with a focus on B2B software. 

Dynamate is an end-to-end partner for companies seeking digital growth and is active in the IT and digital 

solutions sector. 

Galibier is active in the ICT/IT services sector as an IT integrator and managed service provider, supporting 

organisations — in particular SMEs and public authorities — with IT infrastructure, cloud services, cybersecurity, 

and managed services/IT management. 

Dynamate-Galibier is a to-be-established company over which Fortino Capital Growth PE II and Sofindev V will 

exercise joint control, and which will acquire all the shares of Dynamate and Galibier. 

In its decision of 17 June 2026, the BCA found that the conditions for the application of the simplified procedure 

are met and that the notified concentration did not raise any objections. 

 
For more information, please contact:  
Damien Gerard - Prosecutor general 
Tel: + 32 (2) 277 76 57 
E-mail: damien.gerard@bma-abc.be 

 

 

The Belgian Competition Authority (BCA) is an independent administrative authority that contributes to the definition 
and implementation of competition policy in Belgium. Concretely, the BCA pursues anti-competitive practices, such 
as cartels and abuses of a dominant position, and reviews the main merger operations. The BCA cooperates with the 
other competition authorities of the member states of the European Union and the European Commission within the 
European Competition Network (ECN) 
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