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The Belgian Competition Authority approves the acquisition of joint control of WREB Redevelopment
by Koutermolen, LCV Invest and Colim

On 24 November 2025, the Belgian Competition Authority (“BCA”) approved the acquisition of joint control of
WREB Redevelopment by Koutermolen, LCV Invest and Colim. Before the transaction, LCV Invest and Colim
jointly controlled WREB Redevelopment.

The concentration was notified to the BCA on 12 November 2025 and the application of the simplified procedure
was requested.

Koutermolen is the parent company of Willy Naessens Group. Willy Naessens Group has activities related to
construction, concrete, swimming pools, food and investment through its business units. The construction
business unit brings together all companies within Willy Naessens Group that are active in the construction
sector and encompasses the entire value-chain in-house, ranging from design, engineering, transport and
assembly to carpentry, roofing and technical installations.

LCV Invest is a real estate developer specialized in the development of industrial, logistical and commercial real
estate, as well as office buildings and showrooms.

Colim is part of Colruyt Group and is active as a developer and manager of the real estate of all stores belonging
to Colruyt Group.

WREB Redevelopment was founded by LCV Invest and Colim for the purpose of (re)developing and selling the
former Makro-sites in Alleur, Nazareth (Eke), Lodelinsart, Machelen, Sint-Pieters-Leeuw and Deurne and Metro-
sites in Antwerp, Evergem, Namur, Sint-Katelijne-Waver and Wevelgem. The aforementioned Metro-locations
have already been sold. The concentration concerns only the Makro-sites.

In its decision of 24 November 2025, the BCA found that the conditions for the application of the simplified
procedure were met and that the notified concentration did not raise objections.
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