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As instructed by the Minister for Economic Affairs, the Belgian Competition Authority opens an
investigation into Live Nation's takeover of the Pukkelpop music festival

The Belgian Competition Authority (‘BCA’) has been instructed by the Minister for Economic Affairs to open an
investigation into Live Nation’s takeover of the Pukkelpop festival.

Live Nation is a global leader in live entertainment, active in Belgium across the entire value chain for the
organization of large-scale music events, as well as a worldwide artist management company. In Belgium, Live
Nation provides artist booking services, organises festivals including three of Belgium’s largest festivals (Rock
Werchter, Dour and Graspop), manages large concert venues such as AFAS Dome, Trixxo Arena, Forest National,
Lotto Arena and Capitole Gent, and operates ticket sales via its Ticketmaster platform.

Pukkelpop is one of Belgium’s five largest music festivals, taking place in August in Kiewit (Hasselt, Flanders),
with a capacity of 250 000 visitors.

The BCA’s investigation will focus, in particular, on assessing the likely effects of the takeover of Pukkelpop on
competition in the organization of music festivals in Belgium, but also in the field of live entertainment in general,
given Live Nation's development as a broader ecosystem.

This investigation, which will be conducted independently by the BCA Prosecution and Investigation Service, is
based on competition rules prohibiting anti-competitive agreements and abuses of dominant positions (Articles
IV.1 and IV.2 of the Code of Economic Law, and Articles 101 and 102 of the Treaty on the Functioning of the
European Union), as applicable to concentrations pursuant to the Towercast case law of the Court of Justice of
the European Union.

The opening of an investigation does not prejudge its possible outcome and the company that is the subject
thereof will be fully involved in the proceedings.

Conducts or practices that may constitute a breach of the Belgian and EU competition rules can be reported in
a fast and secure way via the BCA’s reporting line accessible at www.bma-abc.be.

For more information you may contact:
Damien Gerard - Prosecutor general
Tel: +32 (2) 277 76 57

E-mail: damien.gerard@bma-abc.be
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